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Abstract
Avistotle defined the public good as the pursuit of actions in the best possible
way, which necessitates prioritizing human institutions, science, technology,
and rational decision-making within political structures. This framework
aims to create conditions where justice is optimally realized in society.
Blockchain, often seen as a testament to the dominance of modern sciences
over politics, holds the potential to advance the public good in both social
and political spheres. However, this potential is accompanied by significant
risks, encapsulating what can be termed the "blockchain dilemma."
Blockchain presents two distinct possibilities in relation to the state. On one
hand, it has the capacity to weaken state sovereignty by transcending national
boundaries, reducing governmental oversight, and—through the creation of
cryptocurrencies—undermining the state's control over its most powerful
economic tool: money. On the other hand, blockchain technology offers a
pathway to achieving the public good more effectively, bringing the concept
of an ideal state closer to reality. By leveraging modern technologies,
governments could enhance core functions such as accountability and service
delivery, ultimately improving bureaucratic and democratic standards.
Keywords: Blockchain, Public Good, Transparency, Smart Contracts,
Cryptocurrency.
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The notion of the common good is a central theme in philosophy and has
evolved into a crucial benchmark for evaluating governance in modern
political thought. Aristotle defined the good as the practice of actions in the
most optimal way, requiring a focus on human institutions, scientific and
technological advancements, and rational political structures. In this view,
justice and freedom can only be realized when governance operates at its
highest potential.

In classical philosophy, the common good was often tied to the virtue of the
ruler. A wise and just leader was believed to extend their moral and
intellectual excellence to society as a whole. However, the Enlightenment
shifted this focus toward the mechanics of governance itself—posing the
question not of who should rule, but how governance should be structured to
ensure the common good for all. This shift placed the public good at the
center of modern political philosophy. Interestingly, Islamic Enlightenment
thinkers also engaged with this question, arguing for a reinterpretation of
traditional thought in light of contemporary societal needs. Mohamed Abed
al-Jabri, for instance, advocated for revisiting Islamic intellectual heritage
(al-Turath) to align with modern demands. Taha Abdur-Rahman viewed
democracy as the highest manifestation of the common good, emphasizing
that its realization should stem from Islamic ethics rather than jurisprudence.
Meanwhile, Abu Zayd stressed the importance of critically reinterpreting
religious texts to address contemporary justice and freedom. In this context,
blockchain technology emerges as a symbol of modern scientific
advancement influencing political structures. It offers the potential to extend
the common good through enhanced transparency and efficiency while
simultaneously introducing significant risks—what we may call the
"blockchain paradox.” This technology presents two primary challenges for
the state. First, it has the potential to weaken state authority by bypassing
national borders, diminishing governmental oversight, and—through
cryptocurrencies—undermining state control over monetary policy. Second,
it holds the promise of advancing the public good by streamlining
governance functions, improving accountability, and optimizing service
delivery, thereby enhancing both bureaucratic and democratic processes.
Blockchain’s unique features—transparency, security, and
decentralization—have created immense opportunities for improving
governance and social institutions. In areas such as energy management,
charitable donations, elections, and smart contracts, blockchain has
demonstrated its ability to foster trust, reduce inefficiencies, and enhance
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public engagement. For instance, in energy management, blockchain can
eliminate intermediaries, lower costs, and promote fair resource distribution.
In the charitable sector, it increases transparency, allowing donors to track
contributions, thereby strengthening trust between donors and organizations.
Similarly, in elections, blockchain offers a means to improve democratic
integrity by ensuring transparency and reducing fraud risks. Smart contracts
also contribute to economic efficiency by automating financial and legal
transactions, minimizing the need for intermediaries.

However, blockchain is not without its challenges. The technology reduces
governmental control over financial transactions, creating opportunities for
misuse by illicit groups. High energy consumption and a lack of regulatory
frameworks also pose significant hurdles to widespread adoption.
Furthermore, public awareness and understanding of blockchain remain
limited, restricting its effective implementation in governance.

Overall, blockchain has the potential to both strengthen the public good and
enhance governance. However, realizing its full benefits requires careful
planning, robust legal and technological infrastructure, and increased
awareness among users and policymakers. While blockchain has the capacity
to reshape social, economic, and political structures, its success hinges on
managing its risks effectively. Against this backdrop, this paper explores the
role of blockchain technology in advancing the public good, employing a
descriptive-analytical approach to assess its capabilities and challenges.
Blockchain technology, with its unique features such as transparency,
security, and decentralization, has the potential to significantly improve
public welfare and strengthen the functions of governments and social
institutions. It has already proven to be an effective tool in various fields,
including energy management, charitable activities, elections, and smart
contracts, by optimizing processes and increasing public trust.

In energy management, blockchain eliminates intermediaries, reduces costs,
and promotes the use of renewable resources, offering an innovative solution
for fair energy distribution and minimizing resource waste. In the charitable
sector, it enhances transparency in donation tracking, strengthening trust
between donors and organizations while improving resource management.
Blockchain’s role in elections is particularly promising, as it ensures
transparency and reduces the risk of fraud, paving the way for healthier and
more efficient democratic processes. Similarly, smart contracts automate
legal and financial transactions by removing the need for intermediaries,
reducing costs, and streamlining processes. However, blockchain is not
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without its challenges. Key concerns include reduced government control
over financial transactions, the potential for misuse by illegal organizations,
and high energy consumption. Additionally, weak legal frameworks and a
lack of public awareness hinder its widespread adoption.
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